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Operating Income  

         Interest on Loans $333,906 

         Income from Investments 128,612 

         Rent Income 22,900 

         Total $478,950 

Expenses  

         Compensation/Benefits (SS/UC) $162,453 

         Travel/Conf. & Assoc. Dues 3,138 

         Office Occupancy/Operations 59,692 

         Ed/Promo & Loan Servicing 7,427 

21,903          Prof/Outside Services 

         Loan Losses 26,000 

         Members’ Insurance 22,800 

         All other 4,613 

         Total 308,026 

Income Before Dividends $170,924 

         Dividends 170,581 

         Net Income $       343 

         Fees, Charges, & Misc. Income 8,985 

         Loss on Investments (15,453) 
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Assets  

         Loans, net of  Allowance $5,339,729 

         Cash—Checking & Change 621,067 

         Investments 9,232,620 

         Other Assets 371,879 

         Total Assets $15,565,295 

  

Liabilities  

         Payables & Accrued Items $13,267 

         Debit Cards Payable 193,539 

         Deferred Income—CUNA 13,757 

         Total Liabilities $220,563 

Equity   

         Members’ Shares & Drafts $14,447,627 

         Regular Reserve 275,000 

         Contingency Reserve  12,000 

        Undivided Earnings 610,105 

         Total Equity $15,344,732 

Total Liabilities & Equity $15,565,295 
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