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Operating Income  

         Interest on Loans $342,936 

         Income from Investments 166,776 

         Rent Income 16,200 

         Total $537,048 

Expenses  

         Compensation/Benefits (SS/UC) $153,811 

         Travel/Conf. & Assoc. Dues 3,604 

         Office Occupancy/Operations 53,842 

         Ed/Promo & Loan Servicing 4,769 

15,532          Prof/Outside Services 

         Loan Losses 38,781 

         Members’ Insurance 31,156 

         All other 8,952 

         Total 310,447 

Income Before Dividends $226,601 

         Dividends 195,112 

         Increase in Capital $ 31,489 

         Fees, Charges, & Misc. Income 11,136 
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Assets  

         Loans, net of  Allowance $5,308,436 

         Cash—Checking & Change 268,504 

         Other Assets 371,591 

         Total Assets $9,474,777 

Liabilities  

         Payables & Accrued Items $5,006 

         Debit Cards Payable 124,700 

         Payroll Taxes Payable 441 

         Total Liabilities $130,147 

  

Equity   

         Members’ Shares & Drafts $8,485,874 

         Regular Reserve 275,000 

         Contingency Reserve  12,000 

        Undivided Earnings 571,756 

         Total Equity $9,344,630 

Total Liabilities & Equity $9,474,777 

         Investments 3,526,246 
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